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Compliance & General Disclaimer

JORC COMPLIANCE STATEMENT

Competent Persons Statements

Theinformation in this reportthat relates to Exploration Results and Mineral Resources and Exploration Data is based on, andfairly represents, information and supporting documentation
compiled Mr. Jake Russell B.Sc. (Hons) MAIG who has sufficient experience whichis relevant to the styles of mineralization, the types of deposit under consideration and to the activities which he
is undertaking to qualify as a Competent Person as defined in the 2012 Editions of the “Australasian Code for Reporting of Ex ploration Results, Mineral Resources and Ore Reserves (JORC 2012)”.
Mr Russell consents to theinclusion in this report of the matters based on this information in the form and context in which it appears. Mr Russell is a Director of Castile Resources Limited and is
eligible to and may participate in any short-term andlong-termincentive plans of the Company as disclosed in its annual reports and disclosure documents.

GENERAL DISCLAIMER

This presentation has been prepared by Castile Resources Limited. It should not be considered as an offer or invitation orin ducementto subscribe for the purchase of any securities in the
Company. This presentation may contain forecasts and forward-looking statements. Such forecasts, projections and information arenot a guarantee of future performance, involve unknown risks
and uncertainties. Actual results and developments may differ materially from those expressed or implied. Castile has not audited or investigated the accuracy or completeness of the information,
statements and opinions contained in this presentation. Accordingly, tothe maximum extent permitted by applicable laws, Castile makes no representation and can give no assurance, guarantee
or warranty, express or implied, as to, and take no responsibility and assume no liability for, the authenticity, validity, accuracy, suitability or completeness of, orany errorsin or omission, from
any information, statement or opinion contained in this presentation.

This overview of Castile does not purport tobe allinclusive or to contain allinformation which its recipients may require in order to make an informed assessment of the Company's

prospects. You should conduct your own investigation and perform your own analysis in order to satisfy yourself as to the accuracy and completeness of the information, statements and opinions
contained in this presentation before making anyinvestment decision.

Theinformation in this presentation is general in nature and does not purportto be complete. This presentationis not a prospectus, disclosure document or other offering documentunder
Australian law or under the laws of any other jurisdiction. This presentation is provided for information purposes and does n ot constitute an offer, invitation, inducement or recommendationto
subscribe for or purchase securities in Castile Resources in any jurisdiction.

PREVIOUSLY REPORTED INFORMATION

This presentation refers to information, including mineral resource estimates and exploration results, previously announced tothe ASXon 12 February2020in its Prospectus dated 3 December
2019. The Company confirms thatit is not aware of any new information or data that materially affects the informationincluded in the original market announcements or this presentation, and
that all material assumptions and technical parameters underpinning the mineral resource estimates continue toapply and have not materially changed.

www.castile.com.au
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Westgolds’ Northern Territory Assets de-merged e CASTILE
and listed on the ASX as Castile Resources Limited e
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Westgold is the dominant gold producer in WA's Murchison i CASTILE S \K
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Tennant Creek Core Yard * Rover 1 Exploration Camp
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Tennant Creek— Amongst the highest grade goldfieldsin Australian history F CASTILE
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Rover Mineral Field Regional Geophysics CASTILE

Co-incident Magnetic and Gravity Anomalies Define targets

Three Major Previous
Drill Programs
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Rover 1

Explorer 108
Explorer 142

www.castile.com.au Refer to Figure 18 of the Independent Technical Assessment Report contained n the Prospectus dated 3December 2019 and released on the ASX on 12 February 2020 and confirms that itis
. . . not aware of any new information or data that materially affects the exploration results information included inthe Prospeats.




The Rover Project
Surrounding Infrastructure and Resources CASTILE

Gas, Rail, Road and Commercial Airport close to a major regional centre
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High Grade Gold Core
Explorer 142 1.32Mt @ 7g/t +300,0000z Au
W ETEKE@0529% Quos A0 High Grade CopperCore
e 3.56Mt @ 1.76% for +63,000t Cu

2.00% Pb11.1g/t Ag ]

Rover Project DAmadeus Naturz%_il GasiPipeline

Adelaide’tolDarwin Railway,

Rover 1 Total Mineral Résources
6.9Mt 1.74g/t Au, 1.20% Cu, 0.06% Co, 0.14% Bi

www.castile.com.au The Company refers to the mineral resource estimates contained in this presentation as sourced from its Prospectus dated 3 December 2019 and released on the ASX on 12 February 7
2020 and confirms that itis not aware of any new information or data that materially affects the mineral resource estimates included inthe Prospectus.




Rover 1 — A Spectacular Hi

per Deposit e CASTILE
RESOURCES LIMITED

Gold Intercepts
10m @ 47.97g/t Au

from 471m in RLIARD41-1

m @ 125.93 g/t Au

from 542m in WGR1D034

20m @ 32.61 g/t Au

from 469m in WGR1D003

23m @ 13.22 g/t Au

from 833m in WGR1D059-2A1

22.75m @ 21.89 g/t Au

from 499m in WGR1D002-5

12m @ 58.40 g/t Au

from 555m in WGR1D002-5

Copper Intercepts

High Grade drill core from Rover 1

21m @ 6.86% Cu

from 469m in WGR1D011

27m @ 4.75% Cu

from 429m in WGR1D024-1

27m @ 3.26% Cu

from 935m in WGR1D055-1

30.2m @ 4.46% Cu

from 827m in WGR1D059-2A1

42m @ 4.10%Cu

from 360m in RLARD30

29m @ 3.60% Cu

from 399m in WGR1D034-1

www.castile.com.au The Company refers to the exploration results contained in this presentation as sourced from its Prospectus dated 3 December 2019 and released on the ASX on 12 February 2020, and
confirms that itis not aware of any new information or data that materially affects the exploration results information included inthe Prospectus



Rover 1 - Pre-Feasibility Study Underway £8 casTiLE

RESOURCES LIMITED

Castile Resources has begun
a Pre-Feasibility Study on
the Rover 1 Prospect using
current SAgoldand base  [ZESEuiuk
metal prices.

Using data collected fromthe
previous Scoping Study, drillingand
metallurgical test work the Rover1
Pre-Feasibility Study will investigate:

* Modernised alternate miningand
ore processing methods

10 Year Gold Price in AUD/oz

3000 " " Uupiter | * Currentflexiblefinancing
2500 / 4 Lo ' Zone ' strategiesincludingleasing,
Nr - . rentingortoll treating through a
2000 IS zero upfront capex plant
Ml G
1500 - _AMJ Vs Y ‘-.,,‘F ('w‘.‘,v,.J\W'n' JP Wty i . .
o0s soldprick.org e Rover 1 Solar powg req operationsin
2011 2013 2015 2017 2019 . ] ! ‘ ! partnership with SunCable Solar
; . . JUpIt;;nzeeps . Mine design plan option who are developingthe planned
Gold ¥ | AUD ” o reen AS$22B SolarPower Farm near
Tennant Creek

https://www.suncable.sg/

*Source: goldprice.org 16 April 2020

Rover 1 design option with the 85,000m of drilling coverage (grey lines) completed on Rover 1 by previous
owners overlain. Capital development (brown), operating development (yellow) ore development (blue),
stoping (pumple), escapeway network (green) and ventilation network (red).

www.castile.com.au @
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Pre-Feasibility Study Underway on Rover 1 E" CASTILE
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Exploration and Resource Definition Drilling planned for Rover 1 CASTILE

RESOURCES LIMITED

Castile Resources has planned drilling
programs at the Rover Project for the dry
season from April to November 2020*

The program includes high priority
exploration and resource definition
drillholes

*Castile Resources COVID-19 Business Update

Castile advises that due to COVID-19 travel restrictions the Castile Resources drilling program planned for April to November 2020 has been delayed.
Castile is fortunate in that it has no inhabitants or remote indigenous communities residing on any of the Company's’ tenements and we remain fully
engaged with the Northern Territory Government and the CLC as to when we can safely return to begin our drilling program. Our selected drilling
contractor remains on standby and Castile has outlined solutions to fully isolate drilling teams and geology staff using our fenced core yard and remote
exploration camp at Rover 1. The communities of Tennant Creek, the Barkly Region, the CLC and the Northern Territory Government are very supportive of
Castile and the enormous economic benefits the Company brings to the region.

www.castile.com.au

*See ASX Announcement March 19, 2020 “Castile Resources Response To Covid-19 Virus Travel Restrictions In The Northern Territory’




Ganymede — Potential for an additional gold structure §£8 castie

Jupiter Deeps

RESOURCES LIMITED

The Hunt For Ganymede

Two exploration holes, including one with five daughter holes
will test six intersections of the conceptual Ganymede target
up and down plunge of the two existing intercepts from
WGR1D043-2

Drill hole WGR1D043-2 was drilled down dip of the Jupiter
ironstones with significantgold mineralisation intercepted
over 200myvertically below theJupiter Deepsironstone
structure

This includedtwodiscrete zones of:
15m @ 6.0g/tdownhole from1033mand,

20m @ 3.2 g/t (inc12m @ 4.6g/t down hole from 1082m)

This may represent an entirely new gold feeder zone structure
which hasneverbeen tested.

Further evidence came froma 2010 HeliTEM survey over
Rover 1.

The survey was able to distinguish the Jupiter and Jupiter
West ironstone bodies.

An additional, untested, EM anomaly was identified tothe
east of Rover 1 inthe up-plunge position of Ganymede

www.castile.com.au The Company refers to the exploration results contained in this presentation as sourced from its Prospectus dated 3 December 2019 and released on the ASX on 12 February 2020 and
) confirms that itis not aware of any new information or data that materially affects the exploration results information included inthe Prospectus




Rover 1 — Exploration Drilling to expand the resource
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Jupiter West Deeps Target

The Rover 1 geological model indicates

a repeatof Jupiter West mineralisation is

likely at depth. [

_ o _ Jupiter West ==
Diamond drilling and DHEM:is planned bt

to evaluate this conceptual target.

Jupiter Deeps

www.castile.com.au




The Warumpi Project CASTILE
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Warumpi Project ‘=9 CASTILE
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Huron Prospect — High-grade Outcropping Cu-Zn Gossan

WR0373 Rockchips
7.7%Cu, 3.2% Zn, 91gh Ag

. & WV

WRO0343 Rockchips
P 9.9% Cu, 4.7% Zn, 12091 Ag

Gbund IP Survey Area

127.00- ML X

Www.castile.com.au Refer to Figure 22 of the Independent Technical Assessment Report contained inthe Prospectus dated 3December 2019 and released on the ASX on 12 February 2020,and confirms that itis
. . . not aware of any new information or data that materially affects the exploration results information included inthe Prospeats.
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Experienced Board & Management

Peter Cook Non-Executive Chairman

Mr Cook is a geologist BSc (App Geol 1983), mineral economist (MSc Min Econ 1995 WASM) and highly experienced veteran of the Australian resource sector. He is currently the Managing
Director of Westgold and has more than a decade of association with the Company and its assets. Mr Cook has substantial experience in the exploration, development, mining, construction,
permitting and financing of development projects within Australia as well as the corporate management of listed public entities.

Mark Hepburn Managing Director

Mr Hepburn has a degreein Economics and Finance (B.Econ. & Fin 1992 UWA) and has been a member of the Australian Institute o f Company Directors since 2008. He has significant
experience in institutional stockbroking, corporate transactions and the management and corporate development of public companies. He brings 28 years of substantial financial markets
experiencein the resources sector to Castile Resources. Mr Hepburnis also a Non-Executive Director of ASX listed lithium and gold explorer Mali Lithium after an acting role as CEO where he
oversaw the company’s refinancing and corporate re-structuring. He was also on the board of ASX listed Indonesian gold developer Sihayo Resources until November 2018.

John Braham Non-Executive Director

Mr Braham is an experienced Mining Finance and Investment professional having a 24-year career with Macquarie Bank until 2017. Forthe last 11 years of his service he was an Executive
Director and co-head of Macquarie’s Global Mining and Finance Division. Mr Braham has vast experience in the provision of debtand equity to mining, explorationand development
companies, worldwide. Mr Braham brings Castile a set of finance and corporate skills to greatly assist with its future financing and development needs. Since November 2018, Mr Braham has
served as Managing Director of the ASX listed and South Americanfocused Equus Mining Limited.

Jake Russell Non-Executive Director

Mr Russell is a geologist B.Sc. (Hons) MAIG with circa 20 years of experience in exploration, mining, resource developmentan d management. Heis currently the group Chief Geologist of
Westgold Resources Limited and priorto its demerger from Metals X Limited, he was the Group Chief Geologist of Metals X Limited. Mr Russell brings Castile a second to none knowledge of
the assets of Castile and a high degree of technical expertise in their exploration, resource development and exploitation.

Michael Poepjes Mining Engineer

Mr Poepjes is a Mining Engineer (B Eng) a Mineral Economist (MSc [Min Econ]) and holds a Master’s Degree in Business Administ ration (MBA). Mr Poepjes has over twenty years of experience
in the mining industry working in gold, copper and tinacross Australia in both Corporate and Operational roles. Mr Poepjes previous role was the Chief Operating Officer for Millennium
Minerals. Prior to Millennium Minerals, he was the Group Mining Engineer for Metals X (which included the Westgold and Castile assets) for seven years.

Mark Savage Geology Manager

Mr Savage is a geologist B.Sc. (Hons) MAusIMM with more than 20years of experience in exploration, resource developmentand mining.
Mr Savage brings a wealth of experience to Castile having worked previously for Metals X, RNl and Apex Minerals on pre-development assets.

www.castile.com.au
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Investment Highlights

Castile Resources - The ASX's Newest Gold Explorer & Developer

1. Extensive portfolio in the highly prolific Tennant Creek gold province regionin the Northern Territory
2.  Strategic focus on exploration & development at Rover 1

*  High-grade polymetallic orebody

*  Scoping study completed — Pre-Feasibility Study underway

*  Simple metallurgy with multiple ore bodies

*  Close to power and transport infrastructure
3. Significant exploration upside at prospective targets; Explorer 108 Prospect, Explorer 142 and Warumpi

4. Strong Board & Management

www.castile.com.au
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Mineral Resource Statement CASTILE

RESOURCES LIMITED

ICASTILE RESOURCES LTD
INDEFENDENT TECHNICAL ASSESSMENT REFORT — ROVER AND WARUMPI PROJECTS

Table 3: Rover Project consolidated Mineral Resources (Rover 1, Explorer 108 and Explorer 142 deposits)

Gold Silver Copper Bismuth Cobalt Lead Zinc
ket Kt t:'g;‘:; :‘f Kt G[;",:;’ ':: Kkt | Grade |ktCo| Kkt | Grade :; Kt | Grade :‘D Kt |Grade | ktPb | kt | Grade | ktZn
Indicated
Explorer 108 8438 | 1432 | 3.885 | 5,589 | 0.36% | 203 8438 | 205% | 1728 | 8438 | 3.41% | 2881
Explorer 142
Rover 1 3,618 14% | 173 | 3618 213 248 3,618 | 106% | 383 | 3618 [ 017% |62 | 3,618 | 0.05% | 18
Subtotal 3.618 149 | 173 | 12,056 | 10.66 | 4,134 | 9,307 | 0.63% | 58.7 | 3,618 | 0.17% | 6.2 | 3,618 | 0.05% | 1.8 | 8438 | 2.05% | 172.8 | B438 | 3.41% | 2881
Inferred
Explorer 108 3,430 3.32 366 3,430 | 1B8% | 643 3,430 | 2B1% | 965
Explorer 142 176 021 1 176 521% | 9.2
Rover 1 3,282 202 (213 | 3,282 2.00 211 3,282 | 1.36% | 446 | 3,282 | 010% | 3.3 | 3,282 | 007% | 23
Subtotal 4,458 193 | 214 | 6,712 2.67 577 3,458 | 1.56% | 53.8 | 3,282 | 0.10% | 3.3 | 3,282 | 0.07% | 2.3 | 3,430 | 1.88% | 64.3 3.430 | 2.81% | 96.5
Total
Explorer 108 11,868 | 332 | 4252 | 5689 | 0.36% | 203 11868 | 2.00% | 237.2 | 11,B68B | 3.24% | 3B46
Explorer 142 176 021 1 176 521% | 9.2
Rover 1 6,900 1.74 | 386 | 6,200 207 455 65,900 | 1.20% | B30 | 65,5900 [ 0.14% |54 | 6500 | 0.06% | 41
?g.?:l_n 7,076 L70 | 388 | 18,768 | 7.B1 | 4,710 | 12,765 | 0.B8% | 112.5 | 6,900 | 0.14% | 9.4 | 6900 | 0.06% | 4.1 | 11868 | 2.00% | 237.2 | 1L.BGB | 3.24% | 3B4.6

www.castile.com.au The Company refers to the mineral resource estimates contained in this presentation as sourced from its Prospectus dated 3 December 2019 and released on the ASX on 12 February 19
2020 and confirms that itis not aware of any new information or data that materially affects the mineral resource estimates included inthe Prospectus.
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Thank You.
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